Does Your Estate Plan Measure Up?

Take this Simple Quiz and Find Out Now 

1. Is your estate plan in writing?. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

2. Do you understand your estate plan?. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

3. Are your original estate planning documents in a safe place that is easily accessible by your loved ones should something happen to you?. . . . . . . . . . . . . . . 

4. Do you have a current financial statement or other inventory of all your assets and liabilities?. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

5. Do all of your professional advisors have a copy of your most current financial statement or other inventory of all your assets and liabilities? . . . . . . . . . . . . . . . . . 

6. Did your attorney guide you in selecting the ownership and/or beneficiary designation for each of your assets, particularly your life insurance and retirement plans? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

7. Has your attorney confirmed in writing that the ownership and/or beneficiary designation for each of your assets is properly coordinated with your estate plan? . 

8. If you own any assets with another person, has your attorney explained, and are you satisfied with the tax and legal consequences? . . . . . . . . . . . . . . . . . . . . . . . . . . 

9. If you own any real estate that is not inside a trust, partnership or corporation, do you understand and are you comfortable with the tax and legal consequences? . . . . 

10. If you operate a business that is not incorporated or otherwise operated inside a trust or partnership, do you carry adequate liability insurance? . . . . . . . . . . . . . . . . 

11. Are the people you listed as the primary and contingent beneficiaries of your life insurance and retirement plans, all over the age of 18, capable of handling the responsibility of an inheritance, and unlikely to ever be divorced or sued? . . . . . . . 

12. Do your loved ones understand, and have they agreed to carry out, your specific wishes regarding organ donation, life support, and other health care decisions? . . . 

13. Are your memorial instructions in writing and in a place that is easily accessible by your loved ones? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

14. Has your personal, family, or marital situation remained the same since you last reviewed your estate plan with your attorney? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

15. Has your financial situation remained the same since you last reviewed your estate plan with your attorney? . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

16. Has your employment situation remained the same since you last reviewed your estate plan with your attorney? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

17. Are you living in the same state since you last reviewed your estate plan with your attorney? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

18. If your plan is to rely upon a Durable Power of Attorney when you become disabled, have you signed a new Durable Power of Attorney within the last 12 months and had it accepted in writing by each financial institution with which you do business? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

19. Have your loved ones been taught what needs to be done to properly administer your estate plan if you should become disabled? . . . . . . . . . . . . . . . . . . . . . . . . . . . .

20. Have your loved ones been taught what needs to be done to properly administer your estate plan when you die? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

21. Do you know if your estate will be subject to estate or generation skipping taxes?. 

Yes   No
































































22. If your estate will be subject to estate taxes, have you provided a method for your loved ones to pay the tax, or alternatively have you identified which of your assets your loved ones should sell to pay the tax? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

23. If you own a business, do you have a written succession plan and a source of funding to carry the business upon your death or disability? . . . . . . . . . . . . . . . . . . 

24. Was your estate plan prepared by an experienced estate planning attorney rather than an accountant, paralegal, insurance agent, stockbroker, consultant, planner or other non estate planning attorney? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

25. Do you have a reliable source of timely information for updates on the laws and tax rules that may affect your estate plan? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

26. If you have pets, does your estate plan provide for their care and maintenance? . . . 

27. Does your estate plan have a way for your chosen loved ones to monitor and replace the people or institutions that are involved in carrying out your estate plan without having to go to court? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

28. Can you confidently state that your estate plan accurately reflects your wishes and that it exactly fits your unique situation? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

SCORING:

If you answered “yes” to every question, Congratulations! You have an estate plan that should protect you and your family. Continue on your annual review program. 

If you answered “no” one or two times, your estate plan is falling out of tune and needs review.  You are exposing your family to potential legal problems.  Right now, you have all the reason you need to update your estate plan.  

If you answered “no” three to five times, your estate plan has significant problems that need to be addressed soon.  If you fail to address them they will continue to grow.  Your family could find themselves facing serious estate planning problems without warning.  Your “no” answers prove that your estate plan is not adequate. You are well advised to correct these deficiencies now! 

If you answered “no” six times or more, call Attorney Mike Bascom today for help.  For all practical purposes, you have no estate plan.  You and your family are not protected.  You should have corrected these problems months ago.  If something happens to you, your family will have to clean up your costly and stressful legal mess. 

Call (770) 594-2288 to see how we can help you answer "yes" to each of these questions. 
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